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1. RESPONSIBILITY STATEMENT

This Circular has been seen and approved by our Board and our Directors collectively and individually 
accept full responsibility for the completeness and accuracy of the information contained in this Circular
and confirm that, after making all reasonable enquiries and to the best of their knowledge and belief, 
there are no false or misleading statements contained in this Circular or other facts, the omission of 
which would make any statement in this Circular false or misleading.

All information relating to Al-`Aqar as set out in Section 6 of Part A of this Circular has been obtained 
from publicly available documents. The sole responsibility of our Board has been to ensure that the said 
information has been reproduced accurately.

2. CONSENT

2.1 AmInvestment Bank Berhad

AmInvestment Bank, being the Principal Adviser for the Proposals, has given and has not subsequently 
withdrawn its written consent for the inclusion in this Circular of its name, reports and/or letters (where 
applicable) and all references thereto in the form and context in which they appear in this Circular.

AmInvestment Bank has given its written confirmation that it is not aware of any conflict of interest which 
exists or is likely to exist in its capacity as the Principal Adviser in respect of the Proposals.

AmInvestment Bank, its related and associated companies, as well as its holding company, AMMB 
Holdings Berhad and the subsidiaries and associated companies of its holding company (“AmBank 
Group”) form a diversified financial group and are engaged in a wide range of investment and 
commercial banking, brokerage, securities trading, asset and funds management and credit transaction 
service businesses.

In the ordinary course of their businesses, any member of AmBank Group may at any time extend 
services to any company as well as hold long or short positions, and trade or otherwise effect 
transactions, for its own account or the account of its other clients, in debt or equity securities or senior 
loans of any company. Accordingly, there may be situations where parts of the AmBank Group and/or 
its clients now have or in the future may have interests or take actions that may conflict with the interests 
of KPJ.

As at the LPD, the AmBank Group has extended credit facilities of which the amount outstanding is
approximately RM101.6 million, to KPJ Group.

AmInvestment Bank is of the view that its role as the Principal Adviser for the Proposals is not likely to 
result in a conflict of interest or potential conflict of interest situation for the following reasons:-

(i) AmInvestment Bank’s role in the Proposals is undertaken in the ordinary course of business; and

(ii) AmInvestment Bank undertakes each of its roles on an arm’s length basis and its conduct is 
regulated by Bank Negara Malaysia and the Security Commission Malaysia and governed under, 
inter alia, the Financial Services Act 2013, the Capital Markets and Services 2007, and AmBank 
Group’s Chinese Wall policy and internal controls and checks.

Premised on the above, AmInvestment Bank confirms that it is not aware of any conflict of interest which 
exists or is likely to exist in its capacity as the Principal Adviser in respect of the Proposals.

2.2 BDO Capital Consultant Sdn. Bhd.

BDOCC, being the Independent Adviser for the Proposals, confirmed that it has given and has not 
subsequently withdrawn its written consent for the inclusion in this Circular of its name, reports and/or 
letters (where applicable) and all references thereto in the form and context in which they appear in this 
Circular. BDOCC has also given its written confirmation that it is not aware of any conflict of interest 
which exists or is likely to exist in its capacity as the Independent Adviser in respect of the Proposals.
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2.3 Cheston International (KL) Sdn. Bhd.

Cheston, being the Independent Valuer for the Proposals, confirmed that it has given and has not 
subsequently withdrawn its written consent to the inclusion in this Circular of its name, the valuation 
certificates in respect of the Disposal Properties and Lease Renewal Properties as set out in Appendix 
IV(A) and (B) respectively of this Circular and all references thereto in the form and context in which they 
so appear in this Circular.

Cheston has given its written confirmation that it is not aware of any conflict of interest which exists or is 
likely to exist in its capacity as the Independent Valuer for the Proposals.

3. MATERIAL COMMITMENTS

Save as disclosed below, as at the LPD, our Board is not aware of any material commitments incurred 
or known to be incurred by KPJ Group, which, upon becoming due or enforceable, may have a material 
impact on the financial position or business of KPJ Group:-

Amount
(RM’000)

Capital Expenditure

- Approved by the Directors and contracted 73,730
- Approved by the Directors but not contracted 339,524
Total 413,254

4. CONTINGENT LIABILITIES

As at the LPD, our Board is not aware of any contingent liabilities incurred or known to be incurred by 
KPJ Group as at the LPD, which, upon becoming due or enforceable, may have a material impact on 
the financial position or business of KPJ Group.

5. DOCUMENTS AVAILABLE FOR INSPECTION

Copies of the following documents are available for inspection at the registered office of KPJ at Level 
13, Menara KPJ, 238, Jalan Tun Razak, 50400 Kuala Lumpur, Malaysia following the date of this Circular 
from Monday to Friday (except public holidays) during business hours up to the date of the EGM:-

(i) the Constitution of KPJ;

(ii) the SPAs;

(iii) the Lease Agreements for Proposed Leaseback and Lease Agreements for Proposed Lease 
Renewal (executed in escrow);

(iv) Principal Lease Agreements;

(v) Memorandums of Extension and Second Memorandums of Extension;

(vi) the Valuation Reports and Valuation Certificates of the Disposal Properties and Lease Renewal 
Properties;

(vii) the audited consolidated financial statements of KPJ for FY 31 December 2023 and FY 31
December 2024, and the latest unaudited consolidated financial statements of KPJ for 3-month 
FP 31 March 2025; and

(viii) the letters of consent and declaration of conflict of interests referred to in Section 2 of Appendix 
V above.
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KPJ HEALTHCARE BERHAD 
(Registration No. 199201015575 (247079-M))

(Incorporated in Malaysia under the Companies Act, 1965 and deemed registered under 
the Companies Act, 2016)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that an Extraordinary General Meeting (“EGM”) of KPJ Healthcare Berhad 
(“KPJ” or the “Company”) will be held at Level 8A, Menara KPJ, 238, Jalan Tun Razak, 50400 Kuala Lumpur, 
Malaysia on Thursday, 26 June 2025 at 12:30 p.m. or immediately after the conclusion of the Thirty-Second 
Annual General Meeting (“32nd AGM”) of KPJ scheduled to be held at the same venue and on the same day 
at 10:00 a.m., whichever is later, or at any adjournment thereof, for the purpose of considering and if thought 
fit, passing with or without modification, the following ordinary resolutions:-

ORDINARY RESOLUTION 1

PROPOSED SALE OF PROPERTIES BY THE SUBSIDIARIES OF KPJ TO AMANAHRAYA TRUSTEES 
BERHAD (FOR AND ON BEHALF OF AL-`AQAR HEALTHCARE REIT AS THE TRUSTEE) (“PROPOSED 
SALE”)

“THAT subject to the passing of the Ordinary Resolution 2, fulfilment of all conditions precedent under the 
conditional sale and purchase agreements dated 27 March 2025 entered with AmanahRaya Trustees Berhad
(“ART”), being the trustee for and on behalf of Al-`Aqar Healthcare REIT (“Al-`Aqar”), and all approvals being 
obtained from the relevant authorities and/or parties (if required), approval be and is hereby given to the 
following subsidiaries of KPJ to dispose the properties listed below for a sale consideration of RM241,000,000
to be satisfied via cash:-

Subsidiaries Properties to be disposed Consideration 
RM

Ampang Puteri
Specialist Hospital 
Sdn. Bhd.

KPJ Ampang Puteri Specialist Hospital new building located at HS(M) 26550, 
PT 25119, Mukim of Ampang, Daerah of Ulu Langat, Negeri Selangor Darul 
Ehsan, bearing postal address KPJ Ampang Puteri Specialist Hospital, No 1, 
Jalan Mamanda 9, Taman Dato’ Ahmad Razali, 68000 Ampang, Selangor 
Darul Ehsan.

131,000,000

Penang Specialist 
Hospital Sdn. Bhd.

KPJ Penang Specialist Hospital new building located at Geran Mukim 1453, 
Lot 10150, Mukim 7, Daerah of Seberang Perai Tengah, Negeri Pulau 
Pinang, bearing postal address KPJ Penang Specialist Hospital, No. 570, 
Jalan Perda Utama, Bandar Perda, 14000 Bukit Mertajam, Pulau Pinang.

110,000,000

Total 241,000,000

AND THAT the Directors of the Company be and are hereby authorised to do all such acts and things and 
enter into any arrangements, guarantees, agreements and/or undertakings and, sign, execute and deliver all 
documents as they deem necessary or expedient in order to implement, finalise and/or give full effect to and 
complete the Proposed Sale with full powers to assent to any terms, conditions, modifications, variations 
and/or amendments as the Directors of the Company may deem fit, necessary and/or expedient in the interest 
of KPJ or as may be imposed by any relevant authority or consequent upon the implementation of the said 
conditions, modifications, variations and/or amendments to implement, finalise and/or give full effect to and 
complete the Proposed Sale.”



ORDINARY RESOLUTION 2

PROPOSED LEASEBACK OF THE PROPERTIES BY THE SUBSIDIARIES OF KPJ FROM ART (FOR 
AND ON BEHALF OF AL-`AQAR AS THE LESSOR) (“PROPOSED LEASEBACK”)

“THAT subject to the passing of the Ordinary Resolution 1 and all approvals being obtained from the relevant 
authorities and/or parties (if required), approval be and is hereby given to the following subsidiaries of KPJ 
listed below to enter into the lease agreements with ART, being the trustee for and on behalf of Al-`Aqar 
(“Lessor”) and JLG REIT Managers Sdn. Bhd. (formerly known as Damansara REIT Managers Sdn. Berhad)
(“JLGRM”), being the manager of Al-`Aqar, to lease the following properties back to the following subsidiaries 
subsequent to the completion of the Proposed Sale:-

Subsidiaries Properties to be leaseback

Ampang Puteri Specialist 
Hospital Sdn. Bhd.

KPJ Ampang Puteri Specialist Hospital new building located at HS(M) 26550, PT 25119, 
Mukim of Ampang, Daerah of Ulu Langat, Negeri Selangor Darul Ehsan, bearing postal 
address KPJ Ampang Puteri Specialist Hospital, No 1, Jalan Mamanda 9, Taman Dato’ 
Ahmad Razali, 68000 Ampang, Selangor Darul Ehsan.

Penang Specialist 
Hospital Sdn. Bhd.

KPJ Penang Specialist Hospital new building located at Geran Mukim 1453, Lot 10150, 
Mukim 7, Daerah of Seberang Perai Tengah, Negeri Pulau Pinang, bearing postal address 
KPJ Penang Specialist Hospital, No. 570, Jalan Perda Utama, Bandar Perda, 14000 Bukit 
Mertajam, Pulau Pinang.

AND THAT the Directors of the Company be and are hereby authorised to do all such acts and things and 
enter into any arrangements, guarantees, agreements and/or undertakings and, sign, execute and deliver all 
documents as they deem necessary or expedient in order to implement, finalise and/or give full effect to and 
complete the Proposed Leaseback with full powers to assent to any terms, conditions, modifications, 
variations and/or amendments as the Directors of the Company may deem fit, necessary and/or expedient 
in the interest of KPJ or as may be imposed by any relevant authority or consequent upon the implementation 
of the said conditions, modifications, variations and/or amendments to implement, finalise and/or give full 
effect to and complete the Proposed Leaseback.”

ORDINARY RESOLUTION 3

PROPOSED LEASE RENEWAL OF PROPERTIES BETWEEN THE SUBSIDIARIES OF KPJ, ART (FOR 
AND ON BEHALF OF AL-`AQAR AS THE LESSOR) AND JLGRM (“PROPOSED LEASE RENEWAL”)

“THAT approval be and is hereby given to the following subsidiaries of KPJ to enter into the renewal lease 
agreements with ART, being the trustee for and on behalf of Al-`Aqar/Lessor and JLGRM, being the manager 
of Al-`Aqar, to renew the lease of the following hospitals, wellness centre and college held by the Lessor 
including the Lessor’s fixtures and fittings (as described in the circular to shareholder dated 4 June 2025):-

Lease Renewal Subsidiaries Lease Renewal Properties 
Renewal lease period 
sought

Penang Specialist Hospital Sdn. Bhd. (i) KPJ Penang Specialist Hospital 15 years(i)

(ii) Taiping Medical Centre and TMC Health 
Centre

3 years(ii)

Maharani Specialist Hospital Sdn. Bhd. (i) KPJ Seremban Specialist Hospital (old 
building, new building and vacant land)

15 years(i)

KPJ Healthcare University Sdn. Bhd. (i) KPJ Healthcare University 5 years and 8 months(i)

(ii) KPJ Healthcare College Penang 1 year(iii)



Notes:-

(i) With an option to renew for another 15 years.
(ii) With an option to renew for another 2 years
(iii) With an option to renew for another 1 year.

AND THAT the Directors of the Company be and are hereby authorised to do all such acts and things and 
enter into any arrangements, guarantees, agreements and/or undertakings and, sign, execute and deliver all 
documents as they deem necessary or expedient in order to implement, finalise and/or give full effect to and 
complete the Proposed Lease Renewal with full powers to assent to any terms, conditions, modifications, 
variations and/or amendments as the Directors of the Company may deem fit, necessary and/or expedient 
in the interest of KPJ or as may be imposed by any relevant authority or consequent upon the implementation 
of the said conditions, modifications, variations and/or amendments to implement, finalise and/or give full 
effect to and complete the Proposed Lease Renewal.”

By Order of the Board,
KPJ HEALTHCARE BERHAD

Keh Ching Tyng (MAICSA 7050134)
(SSM Practising Certificate 202008002616)
Hana binti Ab Rahim @ Ali (MAICSA 7064336)
(SSM Practising Certificate 202408000758)
Company Secretaries

Kuala Lumpur
4 June 2025

Notes:-

Record of Depositors
1. In respect of deposited securities, only a depositor whose name appears in the Record of Depositors as at 19 June 2025 shall 

be eligible to attend the EGM or appoint proxy(ies) to attend and/or vote in his/her stead. Any changes in the entries in the
Record of Depositors after the said date shall be disregarded in determining the rights of any person to attend and vote at the 
EGM. 

Appointment of Proxy
2. A member of the Company, who is entitled to attend, participate and vote at the EGM, is entitled to appoint a proxy or attorney 

or, in the case of a corporation, a duly authorised representative, to participate in his/her place. A proxy may, but need not be,
a member of the Company.

3. A member of the Company is entitled to appoint more than one (1) proxy to attend, participate and vote at the EGM.

4. Where a member of the Company is an authorised nominee, as defined in the Securities Industry (Central Depositories) Act 
1991 (“Central Depositories Act”), it may appoint more than one (1) proxy in respect of each securities account it holds with 
ordinary shares of the Company standing to the credit of the said securities account.

5. Where a member of the Company is an exempt authorised nominee, which holds ordinary shares in the Company for multiple 
beneficial owners in one (1) securities account (“omnibus account”), there is no limit to the number of proxies which the exempt 
authorised nominee may appoint in respect of each omnibus account it holds. An exempt authorised nominee refers to an 
authorised nominee defined under the Central Depositories Act, which is exempted from compliance with the provisions of 
Section 25A(1) of the Central Depositories Act.

6. Where a member appoints more than one (1) proxy, the proportion of shareholdings to be represented by each proxy must be 
specified in the instrument appointing the proxies (“Proxy Form”).

7. The appointment of proxy may be made in hard copy form or by electronic means in the following manner, and must be deposited 
with and received by the Company at least forty-eight (48) hours before the time appointed for holding the EGM:-

(a) In hard copy form
In the case of an appointment made in hard copy form, the Proxy Form must be deposited with the poll administrator of 
the Company at Unit 32-01, Level 32, Tower A, Vertical Business Suite, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 
59200 Kuala Lumpur, Malaysia or alternatively, drop it into the Tricor Drop-in Box located at Unit G-2, Ground Floor, 
Vertical Podium, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, Malaysia.



(b) By electronic form
The Proxy Form can be electronically lodged with the poll administrator of the Company via TIIH Online website at 
https://tiih.online. Please refer to the Administrative Guide on the procedures for electronic lodgement of Proxy Form 
via TIIH Online.

8. Please ensure ALL the particulars as required in the Proxy Form are completed, signed and dated accordingly. 

9. Last date and time for lodging the Proxy Form is Tuesday, 24 June 2025 at 12:30 p.m.

10. Any authority pursuant to which such appointment is made by a power of attorney must be deposited at the office of the poll 
administrator of the Company at Unit 32-01, Level 32, Tower A, Vertical Business Suite, Avenue 3, Bangsar South, No. 8, Jalan 
Kerinchi, 59200 Kuala Lumpur, Malaysia or drop it into the Tricor Drop-in Box located at Unit G-2, Ground Floor, Vertical Podium, 
Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, Malaysia or alternatively, by electronic means via TIIH 
Online website at https://tiih.online at least forty-eight (48) hours before the time appointed for holding the EGM. A copy of the 
power of attorney may be accepted provided that it is certified notarially and/or in accordance with the applicable legal 
requirements in the relevant jurisdiction in which it is executed.

11. For a corporate member who has appointed a representative, please deposit the certificate of appointment at the office of the 
poll administrator at Unit 32-01, Level 32, Tower A, Vertical Business Suite, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 
59200 Kuala Lumpur, Malaysia or drop it into the Tricor Drop-in Box located at Unit G-2, Ground Floor, Vertical Podium, Avenue 
3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, Malaysia or alternatively, by electronic means via TIIH Online 
website at https://tiih.online. The certificate of appointment should be executed in the following manner:

(a) If the corporate member has a common seal, the certificate of appointment should be executed under seal in accordance 
with the constitution of the corporate member.

(b) If the corporate member does not have a common seal, the certificate of appointment should be affixed with the rubber 
stamp of the corporate member (if any) and executed by:

(i) at least two (2) authorised officers, of whom one (1) shall be a director; or

(ii) any director and/or authorised officers in accordance with the laws of the country under which the corporate 
member is incorporated.



✄

KPJ HEALTHCARE BERHAD (Registration No. 199201015575 (247079-M))
(Incorporated in Malaysia)

PROXY FORM
*I/We

Full Name (in block letters and as per
NRIC/Passport/Certificate of Incorporation):

CDS account No.: No. of shares held:

Address: NRIC No./ Passport No./
Registration No.: 

Contact No.:

being a member of KPJ Healthcare Berhad (Registration No. 199201015575 (247079-M)) (“Company”), do hereby 
appoint:

Full Name (in block letters and as per 
NRIC/Passport):

NRIC No./Passport No.: Proportion of Shareholdings

No. of Shares %

Address:

*and/or

Full Name (in block letters and as per NRIC/Passport): NRIC No./Passport No.: Proportion of Shareholdings

No. of Shares %

Address:

or failing *him/her, the Chairman of the meeting as *my/our proxy to attend and vote for *me/us on *my/our behalf at the 
Extraordinary General Meeting (“EGM”) of the Company to be held at Level 8A, Menara KPJ, 238, Jalan Tun Razak, 
50400 Kuala Lumpur, Malaysia on Thursday, 26 June 2025 at 12:30 p.m. or immediately after the conclusion of the 
Thirty-Second Annual General Meeting of KPJ scheduled to be held at the same venue and on the same day at 10:00 
a.m., whichever is later, or at any adjournment thereof.

Resolutions Description of Resolution For Against

Ordinary Resolution 1 Proposed Sale

Ordinary Resolution 2 Proposed Leaseback

Ordinary Resolution 3 Proposed Lease Renewal
(Please indicate with an “X” in the spaces provided how you wish your votes to be cast. If you do not do so, the proxy shall vote or 
abstain from voting at his/her discretion)

* Strike out whichever is not applicable

Signed this __________day of __________2025 -----------------------------------------------------------
Signature and/or Seal



Notes:-

Record of Depositors
1. In respect of deposited securities, only a depositor whose name appears in the Record of Depositors as at 19 June 2025 shall 

be eligible to attend the EGM or appoint proxy(ies) to attend and/or vote in his/her stead. Any changes in the entries in the
Record of Depositors after the said date shall be disregarded in determining the rights of any person to attend and vote at the 
EGM. 

Appointment of Proxy

2. A member of the Company, who is entitled to attend, participate and vote at the EGM, is entitled to appoint a proxy or attorney 
or in the case of a corporation, a duly authorised representative to participate in his/her place. A proxy may but need not be a
member of the Company.

3. A member of the Company is entitled to appoint more than one (1) proxy to attend, participate and vote at the EGM.

4. Where a member of the Company is an authorised nominee, as defined in the Securities Industry (Central Depositories) Act 
1991 (“Central Depositories Act”), it may appoint more than one (1) proxy in respect of each securities account it holds with 
ordinary shares of the Company standing to the credit of the said securities account.

5. Where a member of the Company is an exempt authorised nominee, which holds ordinary shares in the Company for multiple 
beneficial owners in one (1) securities account (“omnibus account”), there is no limit to the number of proxies which the exempt 
authorised nominee may appoint in respect of each omnibus account it holds. An exempt authorised nominee refers to an 
authorised nominee defined under the Central Depositories Act, which is exempted from compliance with the provisions of 
Section 25A(1) of the Central Depositories Act.

6. Where a member appoints more than one (1) proxy, the proportion of shareholdings to be represented by each proxy must be 
specified in the instrument appointing the proxies (“Proxy Form”).

7. The appointment of proxy may be made in hard copy form or by electronic means in the following manner, and must be deposited 
with and received by the Company at least forty-eight (48) hours before the time appointed for holding the EGM:-

(a) In hard copy form
In the case of an appointment made in hard copy form, the Proxy Form must be deposited with the poll administrator of 
the Company at Unit 32-01, Level 32, Tower A, Vertical Business Suite, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 
59200 Kuala Lumpur, Malaysia or alternatively, drop it into the Tricor Drop-in Box located at Unit G-2, Ground Floor, 
Vertical Podium, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, Malaysia.

(b) By electronic form
The Proxy Form can be electronically lodged with the poll administrator of the Company via TIIH Online website at 
https://tiih.online. Please refer to the Administrative Guide on the procedures for electronic lodgement of Proxy Form 
via TIIH Online.

8. Please ensure ALL the particulars as required in the Proxy Form are completed, signed and dated accordingly.

9. Last date and time for lodging the Proxy Form is Tuesday, 24 June 2025 at 12:30 p.m.

10. Any authority pursuant to which such appointment is made by a power of attorney must be deposited at the office of the poll 
administrator of the Company at Unit 32-01, Level 32, Tower A, Vertical Business Suite, Avenue 3, Bangsar South, No. 8, Jalan 
Kerinchi, 59200 Kuala Lumpur, Malaysia or drop it into the Tricor Drop-in Box located at Unit G-2, Ground Floor, Vertical Podium, 
Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, Malaysia or alternatively, by electronic means via TIIH 
Online website at https://tiih.online at least forty-eight (48) hours before the time appointed for holding the EGM. A copy of the 
power of attorney may be accepted provided that it is certified notarially and/or in accordance with the applicable legal 
requirements in the relevant jurisdiction in which it is executed.

11. For a corporate member who has appointed a representative, please deposit the certificate of appointment at the office of the 
poll administrator at Unit 32-01, Level 32, Tower A, Vertical Business Suite, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 
59200 Kuala Lumpur, Malaysia or drop it into the Tricor Drop-in Box located at Unit G-2, Ground Floor, Vertical Podium, Avenue 
3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, Malaysia or alternatively, by electronic means via TIIH Online 
website at https://tiih.online. The certificate of appointment should be executed in the following manner:

(a) If the corporate member has a common seal, the certificate of appointment should be executed under seal in accordance 
with the constitution of the corporate member.

(b) If the corporate member does not have a common seal, the certificate of appointment should be affixed with the rubber 
stamp of the corporate member (if any) and executed by:

(i) at least two (2) authorised officers, of whom one (1) shall be a director; or

(ii) any director and/or authorised officers in accordance with the laws of the country under which the corporate 
member is incorporated.
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